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Toém tat

Vai tro ciia dan tri tai chinh trong boi canh hoi nhdp va phat trién kinh té dang ngay mét dwoc
ddnh gid cao & cd cac nén kinh té phdt trién va dang phdt trién, chiéu theo yéu cau cia s pho
bién ma ddy phirc tap ciia cdc san pham tai chinh hién nay. Trén co sé 1y thuyét tir cac nghién
civu trude, nghién ciu ndy dé xudt mot khdi niém thong nhat cho dan tri tai chinh - mot khéi
niém da chiéu véi ba ndi ham 1a thai dé tai chinh, hanh vi tdi chinh va kién thirc tai chinh.
Nghién ciru sir dung phwong phdp bang hoi dé thu thap diF liéu so cdﬁ, c6 c& mau la 584 sinh
vzen dang hoc tap tai cdc truong dai hoc cua Viét Nam va phan tich bang phu'ong phapmé hinh
cau triic tuyén tinh. Két qua thu dwoc cho thay cd ba néi ham nay déu cé moi lién hévéi dan
tri tai chinh, trong d6 hanh vi tai chinh thé hién sw twong quan lém nhat, theo sau béi thdi dé
tai chinh va cudi ciing la kién thike tai chinh.

Tir khoa: Dan tri tai chinh, hanh vi tai chinh, kién thtc tai chinh, thai do tai chinh.

Ma JEL: G41, G53, 131.

Defining and measuring financial literacy of Vietnamese young adults

Abstract

The role of financial literacy in the context of integration, globalization and economic
development has garnered growing appreciation in both developed and developing economies
to meet the requirements of the prevalence yet sophistication of current financial products.
This study, thus, proposed a composite definition for financial literacy as a multidimensional
concept with three components - namely financial attitude, financial behavior, and financial
knowledge - before developing a measurement scale based on theoretical synthesis from
previous studies. The study used the questionnaire method to collect primary data, with a
sample size of 584 students from Vietnamese universities and colleges. The reflectiveness of
financial literacy through the said components is confirmed through the use of Structural
Equation Modeling analysis via AMOS. The results show that all three assumed components
exhibit statistically significant correlations with financial literacy, whereas financial behavior
displays the highest correlation, followed by financial attitude and, lastly, financial knowledge.
Keywords: Financial attitude, financial behavior, financial knowledge, financial literacy.
JEL Codes: G41, G53, I31.
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1. Giéi thiéu

V6i sy phat trién ctia hé théng tai chinh toan cau, cic san pham tai chinh ngdy cang phd bién, da dang va
phirc tap. Didu nay doi hoi ngudi sir dung can phai c6 mot luong kién thirc nhéat dinh dé c6 thé str dung hiéu
qua va tranh cac van dé tiéu cuc phat sinh khi ding cac san pham tai chinh nay. Noi cach khéc, viéc hiéu khai
niém tai chinh va nhén biét cac cong cu tai chinh dong vai tro rat can thiét cho cac ca nhan trong viéc dua ra
cac quyét dinh tai chinh. Theo OECD (2022), danh gia muc do hiéu biét vé tai chinh cua nguoi dan 13 mot
thanh phan quan trong trong mot chién luoc qudc gia thanh cong vé gido duyc tai chinh. Nghién ctru da chi
ra rang, so hiru mot trinh do dan tri tai chinh thap kéo theo cac van dé nhu gip khé khin trong viéc quan 1y
céc khoan ng va dau tu (Lusardi & Tufano, 2009), giam kha ning tham gia vao thi truong chimg khoan (Van
Rooij & cong su, 2011), khong 1ap ké hoach huu tri (Lusardi & Mitchell, 2011) va kho tich luy ciing nhu
quan 1y tai san cua minh (Hilgert & cong su, 2003). Ngoai ra, dan tri tai chinh con 1a yéu t6 thiét yéu trong
viéc quan 1y dong tién va gitp quyét dinh hanh vi tin dung, thé chip va thanh toan hoa don (Potrich & cong
su, 2016). Twr d6 co thé kh:fmg dinh dan tri tai chinh c6 vai tro to 16n khong chi ddi voi cac ca nhan ma con
tong thé nén kinh té va viéc nghién ctru vé dan tri tai chinh 14 can thiét cho bat ky qudc gia nao trén thé gisi,
thé hién qua viéc cac Nguyén tic Cap cao vé Chién luoc Qudc gia vé Dan tri Tai chinh ciia T6 chirc Hop tac
va Phat trién Kinh té (OECD) dugc thong qua tai hdi nghi G20 (OECD, 2017). Dic biét, can tap trung vao
d6i tuong 1 nguoi tré do nhitng thach thirc vé mit tai chinh v6i thanh nién nam & mot mirc do nghiém trong
hon béi sy thiéu hut vé ca mit vat chat 1an tinh than dé tu khéc phuc hau qua nay sinh tir nhitng quyét dinh
tai chinh sai lam (Lusardi & cong sy, 2010). Ciing theo Lusardi & cong su (2010), nghién ctru vé dan tri tai
chinh ¢ nguoi tré co tam quan trong dac biét dbi v6i cac nha hoach dinh chinh sach. Panh gia kip thoi vé
dan tri tai chinh ctia thanh nién c6 thé hd tro viée thiét ké cac chuong trinh gido duc tai chinh hiéu qua nhim
vao thanh nién ciing nhu cac nha lam luat dé bao vé nhitng nguoi tiéu dung tré tudi.

Linh vic nghién ctru vé dan tri tai chinh cta gidi tré Viét Nam s¢ hitu s6 luong chwa nhiéu va ciing chua
thue su sdu sic. Hon hét, hién nay van chua co su théng nhat vé khai niém va cac ndi ham cua dan tri tai
chinh. Mot s6 nghién ctru coi déan tri tai chinh gom duy nhit mot ndi ham trong khi c6 cac nghién ctru khac
coi dan trf tai chinh gdm ba hodc bén hodc nim ndi ham. Piéu nay gay khé khin cho viée xay dung mot
thang do chinh x4c dé do luong dan tri tai chinh va din dén mot khoang tréng 16n trong linh vuc nghién
ctru ndy. Nhén thay khoang tréng nay, nhom nghién ctru thuc hién nghién ciru nay nham dwa ra mot khai
niém thong nhat cho dén tri tai chinh va xay dung mot thang do duya trén téng hop 1y thuyét tir cac nghién
clru trong va ngoai nude trude ddy. Dir lidu so cip vé cac yéu t6 do ludng trinh dd dan tri tai chinh cta gidi
tré Viét Nam dugc thu thap trong vong 3 thang (tir thang 9 nam 2023 dén thang 12 nam 2023). Béi tuong
la sinh vién dang theo hoc tai cac truong dai hoc khong gidi han trén toan bo lanh thd dia 1y cua nudc Viét
Nam, duoc tiép can thong qua bang hoi tu giam sat dugc phan phat truc tuyén voi s6 lugng cau tra 10 hiéu
qua la 584.

Két ciu ctia nghién ctru duge chia 1am ndm phan. Sau phan gi6i thiéu vé tinh cAp thiét cia nghién ciru 1a
tong quan nghién ctru vé dén tri tai chinh cting cac yéu té ndi ham; tiép theo 14 khai quat phuong phap nghién
ctru va tong hop két qua cling nhu ddi chiéu, phan bién véi cac nghién ciru di trude; cudi cung nhom nghién
ctru 1t ra két luan va mot vai ham y chinh sach.

2. Co so ly thuyét va gia thuyét nghién ciru

2.1. Dén tri tai chinh

Cum tir “Dan tri tai chinh” dugc chuyén ngir tir thuat ngit gbc “Financial literacy”, trong d6 “literacy”
dung dé chi kha ning biét doc va viét clia con ngudi (Zarcadoolas & cong sy, 2006). Vé nghia rong, kha
nang nay bao gém ca su hiéu biét (kién thie vé tir ngit, ky hiéu va toan hoc co ban) 1an sir dung (doc, hiéu,
tinh toan) cac kién thirc nay dé phuc vu cho cudc séng ctia mdi ca nhan. Cach chuyén ngit “Dan trf tai chinh”
da duoc cac chuyén gia trong nude vé linh vuc tai chinh ca nhan cong nhan boi thuat ngir “déan tri” da bao
ham khai ni¢m nguoi dan va khai niém tri tu¢ cling nhu kha nang st dung tri tu¢ (Khuc Thé Anh, 2020).

Tai thoi diém nghién ciru, van chua c6 mot sy théng nhat vé khai niém chinh xac cling nhu ndi ham cia
dan trf tai chinh. Theo Huston (2010), phan 16n cac bai nghién ciru cho tdi thoi diém d6 khong khing dinh
mot khai niém cu thé cho dan tri tai chinh. Ké tir nhimg nam 1990, gidi hoc thuat da tiép can dan tri tai chinh
dudi dang mot khai niém don chiéu hodc 1a su két hop giira cac yéu t6 kinh té-xa hoi, cu thé 1a nhéan thirc tai
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chinh, hanh vi tai chinh, kién thirc tai chinh, thai d¢ tai chinh, v.v. Nghién ctru dau tién vé dan tri tai chinh
dugc cong bd béi Noctor & cong sy vao nam 1992, trong d6 khai niém nay duoc dinh nghia 1a kha nang dua
ra nhitng phan quyét va quyét dinh hiéu qua lién quan dén st dung va quan 1y tién. Thay vi tdp trung vao khia
canh tng dung, Bowen (2002) da dé xuét dan tri tai chinh nén duogc coi 1a kha ning hiéu dugc nhiing thuét
ngit va khai niém tai chinh can thiét cho cudc séng thuong ngay. Tuong tw, Bumcrot & cong su (2013) coi
dan tri tai chinh don gian 13 ndm bat duoc cac khai niém tai chinh co ban; trong khi Kadoya & Khan (2020)
di sau vao nhiing khai niém do cu thé 1a 13i suét, lam phat, rti ro va da dang héa. Nhu vay, cac nha nghién
clru ndy tap trung vao mat “kién thirc” va “hiéu biét” cia dan tri tai chinh, mac du cach hiéu nhu vay c6 thé
phat sinh van dé trong qua trinh thiét ké nghién ctru vi ban chét dan tri tai chinh va kién thuc tai chinh 1a
khac nhau (Potrich & cdng su, 2016).

Céch khai niém nay cua dan tri tai chinh khong dé cap dén khia canh muc tiéu 1au dai cta dan tri tai chinh
ma chi tap trung vao kién thire hodc hanh vi (quyét dinh hiéu qua) trong ngén han cua ddi twong. Tuy nhién,
khai niém dan trf tai chinh nén duoc tiép can dudi mot goc nhin da chiéu (Huston, 2010; Nguyen & cong su,
2017). Cac khai niém dan tri tai chinh da chiéu khong chi ¢6 sy mé rong hon so véi mot chiéu & viéc d3 bao
g6m nhiéu ndi ham khac nhau ctia dan tri tai chinh nhu kién thirc, thai do, k¥ ning, do tu tin, v.v. ma con dé
cap dén muc tiéu ma viée nang cao dan tri tai chinh hudng dén. Cu thé, muc tiéu d6 1a viéc ra duge quyét
dinh tai chinh hi¢u qua (Hastings & cong su, 2013). Muyc ti€u nay co thé dat duogc thong qua viéc két hop
kién thtrc va hiéu biét ctia ban than vé cac khdi niém tai chinh co ban d€ hinh thanh nhitng hanh vi tai chinh
tich cuc hodc két hop véi k¥ ning tai chinh thé hién qua kha ning tinh toan (Hastings & cong su, 2013).

Viéc bao ham ba ndi ham nay cuia dén tri tai chinh ciing dwoc rat nhidu nghién ciru ing ho (Potrich & cong
su, 2016; OECD, 2022). Ngoai ra, cac nghién ctru nhdm nay cling dé cap dén mot khai niém két qua chung
1a “théa man tai chinh” (financial well-being) - sy hai 1ong véi mirc sdng hién tai ciia ban than va ty do vé
tai chinh - khong phu thudc vao mét ca nhan khac (Briiggen & cong su, 2017). Mé rong hon, Miller & cong
su (2009) ciing dé cip dén muc tiéu thoa man tai chinh nhung di bao quat thém ca do tu tin cling 1a mot ciu
thanh cta dén tri tai chinh. Cy thé, dan tri tai chinh theo d6 1a su két hop hiéu biét vé san pham tai chinh véi
do tu tin cia nguoi tiéu dung khi chép nhén rui ro va tn dung co hdi dé dua ra quyét dinh hi¢u qua dé cai
thién muc d6 thoa man vé tai chinh. Ngoai ra, dan tri tai chinh con duoc coi la mot phén ctia von con nguoi
theo khia canh tai chinh (Huston, 2010). Viéc nang cao dan tri tai chinh thdng qua cac chuong trinh gido duc
dugc ky vong s& gitip phat trién ngudn nhéan lyc, gop phan nang cao chat lugng va ning suat cua luc lugng
lao dong néi riéng va nén kinh té noi chung.

Tir cic cach dinh nghia trén, nhom nghién ctru dé xuat mot khai niém tong hop cho “dan tri tai chinh”:
Dan tri tai chinh 12 mot to hop kién thirc tai chinh, thai do tai chinh va hanh vi tai chinh gitp con nguoi dwa
ra dugc nhimng quyét dinh hop 1y dé hudng téi myc tiéu thoa mén vé tai chinh. Thong qua danh gia kién thirc
vé céc khai niém tai chinh, thai do véi df”)ng tién va hanh vi tai chinh tich cuc, c6 thé xay dung mot thang do
danh gia mic do dan tri tai chinh mot cach hiéu qua. Bén canh do, tdn tai mot van dé khac trong nghién ctu
vé kién thtrc tai chinh 1a sy nhdm 1an giira “kién thtrc tai chinh” (ﬁnancial knowledge) “gi4o duc tai chinh”
(financial education) va nang lyc tai chinh” (ﬁnan01al capability). V& van dé nay, nhom nghién ctru dua ra
su phan biét nhu sau: “kién thirc tai chinh” 14 kién thirc tai chinh ctia con ngudi vé cac khai niém tai chlnh
cu thé (Huston, 2010); “gido duc tai chinh” dé cap dén qua trinh mogt cd nhan nang cao hiéu biét cia ho vé
c4c san pham tai chinh va nhiing rui ro lién quan nhd thong tin, huéng din va danh gia khach quan thu dugc
(OECD, 2005); “nang lyc tai chinh” 1a mot khai niém bao gdm cé kién thirc tai chinh va k¥ ning tai chinh
gitp cac ca nhan hiéu duoc tinh hinh tai chinh cta ho, kém theo dong luc hanh dong dya trén kién thirc tai
chinh d6. (HM Treasury, 2017). Dat cac khai niém nay vao thyuc té, mdi c4 nhan s& c6 duge kién thuc tai
chinh théng qua gido duc tai chinh, tir &6 dan dan phat trién nang luc tai chinh dé tu dua ra quyét dinh - va
hiéu biét tai chinh 1a ngudng ning luc trude khi két hop véi trach nhiém, sy ty tin, v.v. dé hinh thanh ning
luc tai chinh.

2.2. Gid thuyét nghién ciru

Nghién ciru nay sir dung bo thang do v6i nén tang tir OECD (2022) do tinh pht hop nhét véi khai niém
dé xuét cta chiing t6i. Thang do nay dugc phat trién boi cac chuyén gia vé tai chinh ca nhan hang dau dé do
luong trinh do dan tri tai chinh va tai chinh toan dién ma trong d6 cac cau héi dugc dé xuat tap trung vao ba
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ndi ham chinh cta dan tri tai chinh nhu sau:

Thai d6 tai chinh dé cap dén cam xuc va quan diém cua mdi ca nhan d6i véi cac van dé tai chinh, c6 anh
huéng truc tiép dén hanh vi va viée ra quyét dinh sau d6 cua ho (Rai & cong s, 2019). Theo Khuc Thé Anh
(2020), mdt ngudi coi trong lgi ich tai chinh ngén han hon 14 tich liiy cho tuong lai ciing c6 xu hudng hiém
khi can nhic dau tu, danh mot khoan du phong cho nhing trudng hop khan cap hoic 1ap ké hoach tai chinh
dai han. Nghién ctru vé thoi quen chi tiéu ctia hoc sinh chau A, Shahryar va Tan (2014) két luan rang anh
hudng ciia thai do dén dan tri tai chinh 1a rat rd rang. Két qua nay ciing dugc kiém chimg boi nghién ciru ctia
Potrich & cong su (2016) khi thuc hién phan tich trén cung nhém d6i twong trén & Brazil ciing nhu Rai &
cong su (2019) khi danh gi4 trinh do dan tri tai chinh cta phu nit dang di 1am & An Do. Tir cac két qua trén,
nhom nghién ciru dat gia thuyét nhu sau:

H1: Dan tri tai chinh dwoc phan anh qua thai dé tai chinh.

Hanh vi tai chinh 13 tp hop cac hanh vi tai chinh cta con ngudi lién quan dén cac quyét dinh tai chinh va
quan 1y dong tién. Pay 1a mot ndi ham co ban va rit quan trong cua dan tri tai chinh (OECD, 2022), déng
thoi 6 mdi lién hé mat thiét v6i hai ndi ham con lai. Theo Atkinson & Messy (2012), hanh vi tai chinh tich
cuc ciing thuong gin lién voi tu duy dai han, phi hop va mirc d6 hiéu biét tai chinh dang chu ¥ vé cac chu
dé kinh té. Ngoai ra, trinh d6 hiéu biét tai chinh cang cao thi hanh vi tai chinh cta d6i trong cang tich cuc va
khon ngoan hon. Diéu nay duoc thé hién trong mot loat cac hanh vi tai chinh bao g@)m lap ké hoach nghi huu
(Lusardi & Mitchell, 2011), tiét kiém (Lusardi & Mitchell, 2011), tham gia thi truong chiing khoan (Van
Rooij & cong su, 2011), hodc ra quyét dinh dau tu (Ozdemir & cong sy, 2021).Ttr 6, nhdm nghién ctru dat
gia thuyét dan tri tai chinh c6 mdi twong quan rat chit ch voi hanh vi tai chinh.

H?2: Dadn tri tai chinh dwoc phan anh qua hanh vi tai chinh.

Kién thirc tai chinh dé cap dén sy hiéu biét cia mot c4 nhan vé cac van dé va khai niém tai chinh (Khan
& cong su, 2017), thudng bi sir dung nham 1an v6i hiéu biét vé tai chinh (Huston, 2010). Vi su phiic tap
ngdy cang ting va tinh sn ¢ ciia cac san phdm tai chinh cho cac nha ddu tu, vai trd cua kién thirc tai chinh
1a hét sirc can thiét (Hilgert & cong su, 2003). Kempson (2009), khi nghién ctru ning lyc tai chinh va cac
thanh phan cua nd, da két ludn rang kién thirc tai chinh dong vai trd nén tang cho kha niang xir 1y hiéu qua
cac van dé tai chinh hang ngay va dua ra cac quyét dinh hop 1y pht hop. Mdi quan hé tich cuc giira kién
thirc tai chinh va dén tri tai chinh ciing dwoc khang dinh trong két qua cia Hung & cong su (2009), Rai &
cong su (2019), Potrich & cong sy (2016). Nhu vy, kién thirc tai chinh 1a mot ndéi ham mang tinh nén tang
clia dan tri tai chinh; nhom nghién ctru do d6 dat gia thuyét:

H3: Ddn tri tai chinh dwoc phan dnh qua kién thire tai chinh.

Mit khac, sy khac biét vé diéu kién kinh té, hé thong chinh tri, lich st vin hoa, t6n gido di khién viéc ap
dung két qua nghién ciru vé hiéu biét tai chinh tir cac nude phat trién sang cac nude dang phat trién, dic biét
1a & cac nude chau A trong do c6 Viét Nam 1a khong hop 1y (Khac Thé Anh, 2020). Do d6, viéc tién hanh
nghién ctru thyc nghiém vé dén tri tai chinh nén dugc thue thién cang sém cang t6t & Viét Nam va cac nude
dang phat trién khac. Trén co s& d6, nhom nghién ciru tién hanh thu thap va kiém dinh dir liéu thuc té voi
nhom d6i tuong dugc chon la sinh vién dai hoc vi theo bao cao cua Lusardi va cong su (2010), dbi tuong
ngudi tré thude cac nhom khac thuong c6 xu hudng tra 10i cac cdu hoi nghién ciru 1a “t61 khong biét” hodc
tir chéi tra 10i néu khong co di sy dong vién va giam sat ciia nha nghién ciru.

3. Phuwong phap nghién ciru

Nghién ctru str dung cong cu do ludng 1a bang héi tu gidm sat chia lam nam phan khac nhau, bao quat
thong tin ca nhan can thiét cling nhu ca ba néi ham cta dén tri tai chinh. Bang hoi dugc diéu chinh va chuyén
ngir tir cac bang hoi ciia Van Rooij & cong sy (2011), Potrich & cdng sy (2016), OECD (2022), sau d6 dugc
dang trén nhiéu dién dan va mang x3 hoi cta sinh vién thong qua cic nén ting mang xa hoi tir thang 9 dén
thang 12 nam 2023. Qua 1043 lugt truy cap vao bang hoi, c6 637 lugt hoan thanh bang cau héi, dat ty 1¢ phan
hdi 61,07%. Trong d06, sau khi loai bé dit li€u ngoai lai, di liéu chinh thirc c6 584 cau tra 1oi co thé st dung
dugc - ty 1¢ phan hoi hidu qua 12 91,68%. Thong tin cia dp vién duoc trinh bay trong Bang 1.

D¢ danh gia kién thirc tai chinh, nhém nghién ctru sir dung thang do Likert 5 diém duya trén hai nhém cau
hoi triac nghiém duge chuyén thé tir van Rooij & cong sy (2011). Nhom thir nhét (kién thirc co ban) bao gom
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ba c4u hoi nham do luong cac kha nang tai chinh co ban lién quan dén lam phat, thué suat va gia tri cta tién
theo thoi gian. Nhom thtr hai (kién thirc ndng cao) bao gdm hai cdu hoi nham kham pha mirc d6 hiéu biét
lién quan dén cac cong cu tai chinh phtre tap hon, chang han nhu ¢6 phiéu, trai phiéu chinh phu va da dang
hoéa rti ro.

Bing 1: Pic diém nhan khiu hoc

Chi tiéu S6 lvong %
Gioi tinh
N 231 39,6
Nam 353 60,4
Tdng cong 584 100
Trinh d9 hoc van
Chura tét nghiép trung hoc phé théng 35 6
Tt nghiép trung hoc phd thong 36 6,2
Trung cip/Day nghé 27 4,6
Cao ddng/Pai hoc 429 73.4
Sau dai hoc 57 9,8
Tdng cong 584 100
Tinh trang viéc lam
Khoéng di lam 90 15,3
C6 di 1am béan thoi gian 197 33,7
C6 di 1am toan thoi gian 297 50,9
Tdng cong 584 100

Nguén: Nhém nghién civu tong hop.

Thang do thai d6 tai chinh dugc phat trién theo OECD (2022). Pay 1a mot tip hop bon tuyén bd khac nhau
mang theo thai d6 dbi véi dong tién va thai do séng noi chung vé mat tai chinh. Pap vién duoc yéu cau cho
biét muc dd dong ¥ ctia ho véi cac khang dinh nay, sir dung thang Likert 5 diém, trong d6 (1) thé hién hoan
toan khong dong ¥ va (5) thé hién hoan toan dong ¥.

Thang do hanh vi tai chinh duoc phat trién boi Potrich & cong su (2016), OECD (2022). C6 tdng cong 7
hanh vi dugc quan tim, xoay quanh cac chi dé thanh toan héa don, thoi quen chi tiéu, tién du phong va lap
ngan sach dai han. Nguoi tra 101 dugc yéu cAu cho biét tan sudt ho thuc hién cac hanh vi tai chinh nay, st
dung thang Likert 5 diém, trong d6 (1) thé hién khong bao gio va (5) thé hién ludn ludn.

Hinh 1: M hinh nghién ctru dé xuét

Thai d6 tai chinh

Hanh vi tai chinh Dan tri tai chinh

A

Kién thtrc tai chinh

Nguon: Nhém nghién ciru tong hop.

Nghién ctru nay st dung phuong phap mé hinh phuong trinh ciu trac (Structural Equation Modeling)
thong qua AMOS 20 dé danh gi4 bién tiém 4n ma khong c6 bién quan sat tryuc tiép 1a dan tri tai chinh (FL),
cac bién tiém an phan anh dén tri tai chinh 1a thai d6 tai chinh (FA), hanh vi tai chinh (FB), kién thirc tai
chinh (FK). Cac bién quan sat hay céac cau hoi cho tung bién tiém 4n FA, FB, FK s& dugc danh sd 1an luot
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laFAtr1toi4, FBtirltdi 7, FK tir 1 t6i 5. Voi nhitng cau hdi dugc ma hoa ngugc nham tranh hién tuong
dap vién tra 101 hoi hot c¢6 thé 1am hong két qua thu dugc, ching t6i ky hidu “R” & cubi va thuc hién xt 1y
dit liéu thu duoc trude khi tién hanh thuc hién cac phép phan tich nhu CFA hay SEM.

4. Két qua nghién ciru va thio luin

Pé danh gia dugc do phu hop téng thé cua dit liéu dua trén céc chi s6 do pht hgp md hinh, nhém nghién
ctru tién hanh phan tich nhén t khang dinh (CFA) dir liéu thu thap duoc bang phan mém AMOS 20.

Bing 2: Két qué danh gi tinh hdi tu
va tinh phan biét ciia m6 hinh do lwong

Fornell and Larcker

CR AVE MSV MaxR(H)
FA FB FK
FA 857 ,600 ,593 863 774
FB ,926 642 ,593 928 770 801
FK ,900 ,643 ,530 ,903 ,678 728 ,802

Nguon: Nhém nghién civu tong hop.

Két qua cho thay, hé s tai chudn hoa ctia mdi nhan t6 cao nhit 1a 0,845 (FK5), thip nhit 1a 0,722 (FA4R)
- déu 16n hon 0,5 va dat diéu kién dé tién hanh cac phan tich tiép theo (Hulland, 1999). Nhu tong hop &
bang 2, phuong sai trich binh quan (AVE) cta céac bién tiém an c6 chi bao déu 16n hon 0,5 va do tin cay tong
hop (CR) twong tmg déu 16n hon 0,7, chimg té cac bién chi bao c6 mdi twong quan chit ché voi bién 4n ma
chung do ludng, mang tinh dai dién tot cho bién an. (Hair & cong su, 2009). Ngoai ra, theo phuong phap
Fornell — Larcker, AVE cua tit ca cac bién an déu 16n hon binh phuong hé sb twong quan ciia bién an d6 voi
cac bién an con lai. Tir d6 thé hién twong quan cta mdi bién voi chinh né 16n hon twong quan cac bién an
khac (Fornell va Larcker, 1981), dam bao tinh phan bi¢t cho mo hinh do luong.

Panh gia cac chi sb do luong d6 phu hop, Chisq/df = 1,93 (<2); CFI=0,992, TLI = 0,992, GF1= 0,995,
RNI =0,992, IFI = 0,993, AGFI = 0,993 (> 0,95); RMSEA = 0,048 (< 0,08); PNFI=0,71 (> 0,5). Dbi chiéu
v6i cac ngudng duogc dé xuat trong ngodc, c6 thé két luan mé hinh do luong cé d6 phi hop t6t (Hair & cong
su, 2009). Nhoém nghién ciru tiép tuc phéan tich mé hinh SEM d kiém dinh cac gia thuyét nghién ciru.

Két qua tir md hinh cho thdy hé s6 twong quan ctia dan tri tai chinh d6i véi thai do tai chinh 14 0,850 véi
p-value 1a 0,000. Diéu nay c6 nghia H1 dugc chép nhén hay dan tri tai chinh dugc phan anh tich cuc thong
qua thai do tai chinh. Pay ciing 1 két qua cua Potrich & cong sy (2016), Shahryar va Tan (2014), Rai &
cong su (2019), OECD (2022). Nhu vay, thai dd tai chinh cang tich cyc phan anh trinh d¢ dan tri tai chinh
cang cao. C4 nhan d4nh gia cang chinh x4c cac sy thay doi, bién dong ctia nén kinh té cang c6 kha ning vé
hiéu biét cling nhu dAu tu, tiét kiém chinh x4c va khon ngoan. Noi cach khac, dé nang cao trinh d¢ dan tri tai
chinh cua nén kinh té, trudc tién can bat du tir viée cai thién cach moi ngudi nhin nhan déng tién noi riéng
va quan diém v&i cac chu dé tai chinh noi chung (Bhushan va Medury, 2013).

Két qua tir md hinh cho thay hé sé tuong quan ctia dan tri tai chinh d6i v6i hanh vi tai chinh 13 0,910 véi
p-value la 0,004. Diéu nay c6 nghia H2 dugc chép nhén hay dan tri tai chinh dugc phan anh tich cuc thong
qua hanh vi tai chinh, ciing 1a két qua ciia Lusardi va Mitchell (2011), Ozdemir & cong su (2021). Hanh vi
tai chinh 1a tap hop cac hanh vi clia con ngudi lién quan toi viée ra cac quyét dinh tai chinh va quan 1y dong
tién. Hanh vi tai chinh cang tot phan anh trinh d¢ dan tri tai chinh cang cao. Céc hanh vi tai chinh tich cuc
cling thuong di lién vi mot 16i tu duy dai han, khon ngoan ciing mot lwong hiéu biét dang ké xoay quanh
chu dé kinh té.

Két qua tir md hinh cho thay hé sb twong quan cta dan tri tai chinh d6i véi kién thirc tai chinh 1a 0,800
v6i p-value 12 0,000. Diéu nay c6 nghia gia thuyét H3 dugc chap nhan hay dén tri tai chinh dugc phan dnh
tich cuc théng qua kién thic tai chinh, twong dong véi nhitng két luan trude d6 cia Hung & cong su (2009),
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Rai & cong su (2019), Potrich & cong sur (2016), Khiic Thé Anh (2020). Nhu vay, dbi v6i nguoi tré tai Viét
Nam, kién thirc tai chinh 13 mot trong nhirng nhan td phan anh dan tri tai chinh, hay dan tri tai chinh cao
duoc thé hién qua mot kién thirc tai chinh ciing cao tuong tmg. Khi hiéu biét thong thao vé cac chi tiéu tai
chinh, kha nang dau tu, tiét kiém cuia chii thé cang tot hon va ph hop véi muc dich ciia ho (Khiic Thé Anh,
2020). Kempson (2009), khi nghién ctru ning luc tai chinh va cac thanh phan cta né, da két luan rang kién
thirc tai chinh dong vai tro 1a co s¢ cho kha nang xur Iy hi¢u qua cac cong viéc tai chinh hang ngay va dua
ra cac quyét dinh hop 1y phu hop. Viéc tiép thu kién thirc tai chinh dugc thé hién dudi nhidu hinh thic: truc
tiép tir kinh nghiém, nha trudng, cac khoa dao tao hodc gian tiép thong qua su truyén thu thy dong cia gia
dinh, ban be, phuong tién truyén thong va thong tin tai chinh xung quanh.

Hinh 2: Két qua mé hinh SEM
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Nguoén: Nhém nghién civu tong hop tir phan mém.

Tir két qua trén, nghién ciru dua dén két luan: dan tri tai chinh dwoc phan anh qua ba yéu té bao gdm thai
d6 tai chinh, hanh vi tai chinh va kién thirc tai chinh hay chip nhén ca ba gia thuyét da dé ra. Két qua nay
cling twong dong véi cac nghién ctru di trude dé dé danh gia dan tri tai chinh cua Potrich & cong su (2016)
cho sinh vién dai hoc ¢ Brazil hay cua Rai & cong su (2019) cho phu nit dang di lam. Két qua ciing cho thay
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mbi twong quan cua dan tri tai chinh véi hanh vi tai chinh 1a manh nhat, ké dén 1a thai do tai chinh va cudi
cung 1a kién thtrc tai chinh — trai véi hudng tiép can dong nhat dan tri tai chinh véi kién thirc tai chinh dugc
do luong boi Big Five nhu dé xuat cua Lursadi va Mitchell (2008). Két luan nay c6 thé mé ra mot hudng
tiép can méi trong viéc do ludng dan tri tai chinh ctia nguoi tré, dong thoi ciing cung cAp mot hudng xay
dung chinh sach méi cho cac nha hoach dinh chinh sach nham hudng dén d6i tuong la sinh vién Viét Nam.

5. Két luan va ham ¥ chinh sich

Nhu vy, qua viéc tong hop cac khai nghia tir nhidu bai bao khoa hoc trong va ngoai nudce, nghién ctru da
rut ra cach dinh nghia bao ham hon cho khai ni¢m “dan tri tai chinh” - mét td hop kién thirc tai chinh, thai
d6 tai chinh va hanh vi tai chinh gitp con ngudi dua ra dwoc nhitng quyét dinh hop 1y dé huéng téi muc tiéu
thoa man vé tai chinh. Cach tiép can nay 1a mot sy bo sung vé mit 1y thuyét cho cac nghién ctru twong lai
cung chu d&, 1a mot sy mé rong so vé6i hai cach tiép can truyén thdng cha yéu hién nay (chi danh gia kién
thirc tai chinh). V& mat thyc tién, dua trén két qua tir md hinh dinh luong, nghién ciru da khang dinh ba noi
ham trén dong thoi phan anh dan tri tai chinh, trong 6 hanh vi tai chinh 1a yéu té co tic dong 16n nhét t6i
déntﬁtéichhﬁhtheosauléthéidétéichhﬁlvécuéicﬁng]éldénth&ctéichﬁﬂL

Tir két qua nghién ctru, nhom nghién ctru dé xuat mot sé khuyén nghi vé viéc nang cao dén tri tai chinh
cho gidi tré Viét Nam trong do tudi tr 18-25. PAu tién, nha nudc can dua viée dao tao va nang cao dan tri
tai chinh cho thanh nién Viét Nam trong do tudi tir 18 dén 25 thanh mdi quan tdm trong trung va dai han.
Pong thoi xac dinh rd muc dich cua viée nang cao kién thirc va k¥ ning tai chinh cho thanh nién 1a dé ho
thay doi thai do d6i voi tai chinh, dua ra dugc cac quyét dinh ding dén va cac hanh vi tai chinh tich cyc dya
trén kién thirc cua ban than. Thir hai, cdn c6 nhitng hoi thao, toa dam, nhirg budi talkshow chia sé, dinh
huéng,nu6idu6ngcéchénh\dtéichhﬂlﬁchcucchothanhtﬂénnhulépkéhoachngénsédLthanhtoénhoé
don dung han, tranh ng xu, tranh vay muon tin dung qua nhiéu. Tht ba, chinh quyén dia phuong can xay
dung cac chuong trinh tuyén truyén nham thic day mot thai do tai chinh tich cuc cho thanh nién ngay tai
dia phuong va day manh cong tac thong tin, tuyén truyén vé dén tri tai chinh cing vai trd cua né ngay tai dia
phuong. Ban than nhitng nguoi tré can nhan thirc dugc tim quan trong ctia tién bac va quan 1y tai chinh ca
nhan va ban than ho can thay d6i dé cai thién sirc khoe tai chinh. Ho co thé ty dit ra cac myc tiéu tai chinh
céthédatduqc,nhuxéydungqu?khénc&;lépkéhoadlnghihuuhoécﬁétk@nlvéduarachénluché
dat duoc cac myc tiéu do; ngoai ra ciing nén giam sat chi tiéu va lap ngan sach dé xac dinh nhing linh vyc
6 thé giam thiéu chi phi, phan b6 lai nhiéu tién hon cho viée tiét kiém. Hon nita, ho cling can cha dong tim
hiéu phé cac tai liéu gido duc tai chinh dé nang cao kién thirc tai chinh va dua ra nhiing lya chon sang subt
vé tiét kiém va dau tu.

Nghién ctru nay ciing con tdn tai han ché vé van dé tinh dai dién ciia mau. Do han ché vé dia 1y, thoi gian
va kinh phi, nghién ctru di khong thé bao ham tt ca sinh vién Viét Nam. Mic di ¢& mau di dam bao tinh
dai dién theo ngudng tdi thiéu dé xuat nhung thuc té, con s6 584 chua thé khai quat cho hon 2 tri¢u sinh vién
tai Viét Nam hién nay. Ngoai ra, doi tugng sinh vién con thude nhiéu nhom nhan khau hoc khac nhau, nhu
dd tudi, tinh trang hon nhan, khu vyc sinh séng, cling nhu cac yéu tb vé ton giao, v.v. déu ¢6 anh hudng toi
kha ning tiép xuc véi gido duc tai chinh va trinh d6 dan tri tai chinh twong tng ciia ho. Két qua ciia nghién
clru nay chua c6 sy bao gdm dugc cac yéu to nhan khau hoc trén. Day 1a mot hudng di can duoc bd khuyét
trong tuong lai d6i voi cac nghién ctru cung cha dé.

Tai li€éu tham khao
Atkinson, A. & Messy, F. A. (2012), ‘Measuring financial literacy’, Journal of Consumer Affairs, 44(2), 296-316.

Bhushan, P. & Medury, Y. (2013), ‘Financial Literacy and its Determinants’, International Journal of Engineering,
Business and Enterprise Applications, 4(2), 155-160.

Bowen, C. F. (2002), ‘Financial Knowledge of Teens and Their Parents’, Financial Counseling and Planning, 13(2),
93-102.

S6 328 thing 10/2024 60 Kinh téPhit trién




Bumcrot, C. B., Lin, J., & Lusardi, A. (2013), ‘The Geography of Financial Literacy’, Numeracy. Advancing Education
in Quantitative Literacy, 6(2). DOI: http://dx.doi.org/10.5038/1936-4660.6.2.2.

Briiggen, E. C., Hogreve, J., Holmlund, M., Kabadayi, S., & Lofgren, M. (2017), ‘Financial well-being: A
conceptualization and research agenda’, Journal of Business Research, 79, 228-237.

Fornell, C., & Larcker, D. F. (1981), ‘Evaluating structural equation models with unobservable variables and
measurement error’, Journal of Marketing Research, 18(1), 39-50.

Hair, J. F., Black, W. C., Babin, B. J. & Anderson, R. E. (2009), Multivariate Data Analyses, 7th ed., Pearson, New
Jersey.

Hastings, J. S., Madrian, B. C. & Skimmyhorn, W. L. (2013), ‘Financial literacy, financial education, and economic
outcomes’, Annual Review of Economics, 5(1), 347-373.

Hilgert, M. A., Hogarth, J. M. & Beverly, S. G. (2003), ‘Household Financial Management: The Connection Between
Knowledge and Behavior’, Federal Reserve Bulletin, 89, 309-322.

HM Treasury (2007), Financial capability: The Government's long-term approach, HMSO, London.

Hulland, J. (1999), ‘Use of partial least squares (PLS) in strategic management research: A review of four recent
studies’, Strategic Management Journal, 20(2), 195-204.

Hung, A., Parker, A. M. & Yoong, J. (2009), Defining and Measuring Financial Literacy, RAND Working Paper Series
WR-708.

Huston, S. (2010), ‘Measuring financial literacy’, Journal of Consumer Affairs, 44(2), 296-316.

Kadoya, Y. & Khan, M. S. R. (2020), What determines financial literacy in Japan. Journal of Pension Economics and
Finance, 19(3), 353-371. DOL: https://doi.org/10.1017/S1474747218000379.

Kempson, E. (2009), Framework for the development of financial literacy baseline surveys: A first international
comparative analysis, OECD Working Papers on Finance, Insurance and Private Pensions, No.l OECD
Publishing. DOI: https://doi.org/10.1787/20797117.

Khiic Thé Anh (2020), ‘Dén tri tai chinh ctia ngudi nghéo tai khu vuc néng thon Viét Nam’, Luan an tién si, Truong
Dai hoc Kinh t& Qudc dan, Ha Noi.

Khan, M. N., Rothwell, D. W., Cherney, K., & Sussman, T. (2017), ‘Understanding the Financial Knowledge Gap: A
New Dimension of Inequality in Later Life’, Journal of Gerontological Social Work, 60(6-7), 487-503.

Lusardi, A., & Mitchell, O. S. (2008). Planning and financial literacy: How do women fare?. American Economic
Review, 98(2), 413-417.

Lusardi, A. & Tufano, P. (2009), Debt Literacy, Financial Experiences, and Overindebtedness, NBER Working Paper
Series, 1-44.

Lusardi, A., Mitchell, O. S. & Curto, V. (2010), ‘Financial Literacy among the Young’, Journal of Consumer Affairs,
44(2), 358-380.

Lusardi, A., & Mitchell, O. S. (2011), Financial Literacy and Planning: Implications for Retirement Wellbeing,
National Bureau of Economic Research, Cambridge, MA.

Miller, M., Godfrey, N., Levesque, B., & Stark, E. (2009), The case for financial literacy in developing countries:
Promoting access to finance by empowering consumers, World Bank, DFID, OECD, and CGAP joint note, World
Bank, Washington, DC.

Nguyen, T. A. N., Rozsa, Z., Belas, J., & Belasova, L. (2017), ‘The effects of perceived and actual financial knowledge
on regular personal savings: Case of Vietnam’, Journal of International Studies, 10(2), 278-291.

Noctor, M., Stoney, S. & Stradling, R. (1992), Financial literacy: a discussion of concepts and competencies of
financial literacy and opportunities for its introduction into young people s learning, National Foundation for
Educational Research, London.

OECD (2005), Improving Financial Literacy: Analysis of Issues and Policies, OECD Publishing, Paris. DOI: https://
doi.org/10.1787/9789264012578-en.

OECD (2017), G20/OECD INFE report on adult financial literacy in G20 countries, OECD Publishing, Paris. DOI:
https://doi.org/10.1787/04tb657 1 -en.

S6 328 thing 10/2024 61 Kinh téPhit trién




